
F R E E  G U I D E  ·  @ B U I L D W I T H A B I N A S H

A bank seized the car.
Here's how you can
buy it at an auction.
Where bank-seized and government vehicles are listed in India, how to register
and bid, and the papers you need to make the car yours.

You commented "PDF", so here it is. When someone stops paying their car loan EMIs, the bank takes
the car back and sells it at an auction. This guide shows you where those auctions happen and walks
through every step, from sign-up to RC transfer.

1 Where to buy. Government portals like eauction.gov.in and MSTC, bank and NBFC auction
partners like Shriram Automall and eDiig, and auction finders like foreclosureindia.com.

2 How to bid. Register, finish KYC, inspect the car, pay a refundable deposit (EMD) and bid
online or at the yard on auction day.

3 How to make it yours. Pay the balance on time, collect the sale letter and the lender's Form
35, and file Form 32 at the RTO within 30 days.
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P A R T  1  ·  W H E R E  T O  L O O K

Where these cars are actually sold
Two kinds of sellers, two kinds of websites. Government departments sell old and seized
vehicles; banks and NBFCs sell cars taken back after missed EMIs.

W H I C H  S I T E  F O R  W H I C H  C A R

eauction.gov.in and MSTC are government portals, used by departments and the police to sell their vehicles.
Cars that banks and NBFCs take back after missed EMIs are mostly sold through their auction partners and
listed on the finder sites further down this table.

P L AT F O R M W H O  S E L L S  T H E R E W H AT  T O  E X P E C T

G O V E R N M E N T  A U C T I O N S

eauction.gov.in Central and state government
departments, PSUs

Condemned government vehicles and other public
assets. Enrolment is free. A Class 3 Digital Signature
Certificate (DSC) is needed to sign bids.

mstcecommerce.com MSTC Ltd (Govt of India) for
departments, police, PSUs
and some banks

Police-seized and condemned vehicles, scrap. Tamil
Nadu Police has auctioned seized vehicles here. Paid
one-time buyer registration plus DSC.

B A N K  A N D  N B F C  R E P O S S E S S E D  V E H I C L E S

samil.in
Shriram Automall

Banks, NBFCs, fleet owners 135+ yards in India, including Coimbatore and Madurai.
Physical, online and hybrid auctions. KYC, then a
refundable security deposit (RSD) per event.

mahindrafirstchoice.com
eDiig Auctions

Only registered sellers: banks
and NBFCs

Repossessed, used and scrap vehicles. ID and address
proof; onboarding in about 36 hours. 6-month or annual
buyer plans.

bankeauctions.com
C1 India

70+ lenders including ICICI,
Axis, Federal, Yes Bank

Listings show reserve price, EMD, city and dates.
Mostly property, with a vehicle section.

baanknet.com Public sector banks (Finance
Ministry's PSB portal)

Built for property auctions. Vehicle auctions have been
announced, so check whether they are live in your
area.

B A N K  A U C T I O N  F I N D E R S  A N D  S E R V I C E  P R O V I D E R S

foreclosureindia.com Not a seller. A listing site
(since 2009) that collects
notices from 1,000+ lenders

Search cars, bikes and property in one place. Free
account shows partial details; full notices need a paid
plan. Bidding happens on the bank's own auction site.

auctiontiger.net
e-Procurement Technologies

Runs the bidding software for
many banks and NBFCs

Each lender gets its own sub-site (for example
sarfaesi.auctiontiger.net), named in the auction notice.

Fees, deposits and coverage change. Confirm the current terms on each official site before you register or pay.
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How a car ends up at auction
A car bought on loan is hypothecated to the lender: you drive it, but the bank holds it as
security. The RC says "Hypothecated to ..." until the loan is closed.

S TA G E W H AT  H A P P E N S

1  EMIs missed Several months of unpaid EMIs. The loan account turns bad.

2  Notice The lender sends notice and gives the borrower a chance to pay.

3  Repossession The car is taken back and parked in a yard.

4  Valuation A valuer inspects it. The lender fixes a reserve price.

5  Auction Listed online or at an auction yard. The highest approved bid wins.

The lender wants to recover its loan quickly, so these cars are sold through open auctions where anyone registered can bid.

T H E  O N E  T H I N G  T O  N O T I C E

Start from the lender's own website or newspaper notice and follow the link it gives. A "bank
auction" link that reaches you only through WhatsApp or Instagram proves nothing.

1 The words in every auction notice

Reserve price
S TA R T I N G  F L O O R

The lowest bid the seller will accept, fixed
after a valuer's report.

"Idhukku keezha kudukka maatanga."

EMD
E A R N E S T  M O N E Y  D E P O S I T

Deposit paid before bidding. Refunded if
you lose, forfeited if you win and don't
pay.

"Serious-ah irukkeengala nu proof."

RSD
R E F U N D A B L E  S E C U R I T Y  D E P O S I T

Shriram Automall's name for a deposit
that works like an EMD.

"Jeikkalana thirumbi varum."

Bid increment
M I N I M U M  S T E P

Each new bid must beat the last by at
least this amount, say ₹2,000.

"Ovvoru bid-um ivlo yeranum."

H1 bidder
H I G H E S T  B I D D E R

Highest bid at close. Usually still subject
to the seller's approval.

"First place, aana approval venum."

As is where is
N O  W A R R A N T Y

You get the car exactly as it is, where it is
parked. No repairs, no returns.

"Eppadi irukko, appadiye."

DSC
D I G I TA L  S I G N AT U R E  C E R T I F I C AT E

Your online signature on a USB token.
Government portals need Class 3.

"Online-la un kaiyezhuthu."

Form 35
H Y P O T H E C AT I O N  R E M O VA L

Signed by the lender to remove the loan
entry from the RC.

"Bank peru RC-la irundhu poganum."

Form 32
A U C T I O N  T R A N S F E R

RTO form to transfer a vehicle bought at
public auction. Within 30 days.

"Ippo dhaan car unnodadhu."
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P A R T  2  ·  H O W  T O  B I D

Ten steps, from sign-up to keys
Steps 1 to 5 happen before you bid a single rupee. Most bad auction buys go wrong here,
not on auction day.

2 Before the auction

1 Pick one or two platforms with a yard near you. Bank-seized cars: Shriram Automall, eDiig,
bankeauctions.com or your lender's own notice. Government and police vehicles: eauction.gov.in or MSTC. A
nearby yard means you can inspect.

2 Register and finish KYC. Keep ready your PAN card, Aadhaar or another address proof, a passport photo, a
cancelled cheque or passbook page, mobile number and email. Some platforms charge a one-time or
membership fee. Approval can take from a day to about two weeks.

For eauction.gov.in and MSTC, also buy a Class 3 DSC from a licensed certifying authority and map it to your account. It takes 3 to 7
days, so do it first.

3 Shortlist cars and download the full notice. For each car note the reserve price, EMD, inspection dates,
auction date and time, payment deadline, lifting deadline, GST and buyer charges, and who pays pending dues
and challans.

4 Inspect the car in person. Go to the yard during the inspection window, with a mechanic if you can. Match the
chassis and engine numbers with the RC. Test drives are usually not allowed, so listen to the engine on idle and
look for smoke and leaks.

5 Check its history online. Enter the registration number on the official mParivahan app or Vahan services on
parivahan.gov.in for registration date, insurance and fitness validity, and financier. Check pending fines on
echallan.parivahan.gov.in.

T H E  O N E  T H I N G  T O  N O T I C E

Read the "who pays what" lines before the price. Pending challans, road tax arrears and
missing keys can quietly become your bill under "as is where is".
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Auction day and after
Have the full balance in your account before you bid. Deadlines after a win are short and
strict.

3 On the day and after you win

6 Fix your maximum bid at home. Take the price of the same model, year and kilometres on used-car sites.
Subtract repairs, tyres, battery, service, insurance, RTO costs, travel and platform charges. What is left is your
ceiling.

7 Pay the EMD only to the official account. Use the method written in the notice, usually NEFT/RTGS or the
platform's own payment gateway. Never a personal UPI ID. Keep the reference number.

8 Bid, and stop at your ceiling. Log in early with your DSC token plugged in if the portal needs it. Bid in the set
increment and watch for auto-extension in the last minutes.

Losing bidders get the deposit back. Shriram Automall says cash RSDs are refunded to unsuccessful bidders on the event day itself.

9 If you win: pay, collect papers, lift the car. After the seller approves, pay the balance plus any GST and buyer
fee before the deadline, or you usually lose the EMD. Collect the sale letter, RC, Form 35 and receipts (page 6),
then lift the car before the yard's deadline.

10 Transfer the RC and insure it. File Form 32 at the RTO within 30 days of taking possession and remove the
hypothecation. Get insurance in your name before you drive it on the road.

4 The timeline

W H E N W H AT  Y O U  D O

Week 1 Register, KYC, DSC if needed

Week 2 Shortlist, inspect, check history, set your ceiling

Auction day EMD paid, bid up to your ceiling and no further

After winning Pay the balance within the notice's deadline (often 7 to 15 days), collect papers, lift the
car

Within 30 days Form 32 at the RTO, hypothecation removed, RC in your name
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Inspect it, then make it yours
A repossessed car has often stood in a yard for weeks, and servicing is the first thing people
skip when EMIs are hard to pay.

5 What to check at the yard

A R E A C H E C K

Identity Chassis and engine number match the RC; owner number on Vahan; insurance, PUC
and fitness validity; pending challans; number of keys

Body Uneven panel gaps or paint shades (accident repair), rust under doors and boot floor,
water lines or damp smell (flood), fresh welding

Engine Clean cold start, no knocking, no blue or thick white smoke, no oil leaks or milky oil,
clutch and gears, dashboard warning lights

Wear items Tyre tread and manufacturing date, battery (often dead after parking), brakes, AC,
power windows, odometer vs overall wear

6 Papers to collect before you leave

D O C U M E N T W H Y  Y O U  N E E D  I T

Sale letter / sale certificate Proof of sale to you, signed by the person authorised to conduct the auction

Original RC The registration you are transferring (or papers for a duplicate)

Form 35, signed by lender Removes "hypothecated to" from the RC

Lender's NOC / authority letter Shows the lender had the right to sell; also needed for another state

Receipts and tax invoice EMD, balance, GST and fee receipts for the RTO and your records

Form 32 at the RTO Transfer for a public auction purchase, within 30 days of taking possession, with
the sale certificate, RC, insurance and fee

For a vehicle sold by a government authority, the RTO also asks for a copy of the order that authorised the auction. Registering in another state needs
an NOC and fresh registration. Fees vary by state; check parivahan.gov.in and your RTO.
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S O U R C E S  A N D  D I S C L A I M E R

How the facts were checked
Platform rules and fees change often. This is where each fact came from, checked on 3
October 2026.

1. eAuction India portal, built by NIC: Help for Bidders and DSC Information pages (free enrolment, Class 3 DSC).

2. MSTC Ltd e-auction customer registration procedure, mstcecommerce.com.

3. Shriram Automall India Ltd, samil.in: buyer process, RSD refund policy, 135+ locations.

4. Mahindra First Choice, eDiig Auctions: sellers are registered banks and NBFCs; buyer onboarding.

5. C1 India, bankeauctions.com: vehicle listings and participating lenders.

6. ForeclosureIndia (a unit of M/s 4 Closure), foreclosureindia.com: listing aggregator, free and premium plans.

7. Bank auction notices naming M/s e-Procurement Technologies Ltd (Auction Tiger) and auctiontiger.net sub-sites, e.g. Bank of
Maharashtra, Can Fin Homes.

8. Press Information Bureau, Ministry of Finance: launch of BAANKNET and e-BKray for PSU bank e-auctions (2025).

9. Central Motor Vehicles Rules, Form 32 (Rule 57): transfer of a vehicle bought in public auction within 30 days, via parivahan.gov.in and
state transport departments.

7 Check it yourself

W H AT W H E R E

Government vehicle auctions eauction.gov.in · mstcecommerce.com

Vehicle registration details parivahan.gov.in · mParivahan app

Pending traffic fines echallan.parivahan.gov.in

D I S C LA I M ER

This guide is for education only. It is not legal, tax or financial advice, and it does not recommend any specific vehicle, auction,
bank or platform. I am not affiliated with or paid by any platform, bank or NBFC named here.

Auction terms, deposits, fees, GST and RTO procedures are set by each seller, platform and state, and they change. Vehicles
are sold as is, often without test drives, warranty or returns, and you can lose your deposit if you miss a payment deadline.
Read the full auction notice, verify on the official sites, and speak to a qualified professional before you commit money.

Planning to bid on a car? Tell me in the comments.
Free to share. Made by Abinash at @buildwithabinash. Send this to a friend who is planning to buy a car.
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